CHUINALUY NO. 7549

M ORUINANCE AUTUCRIZING THiS ACQUISITION CNF A DEFLWLLD PALH-NT FOR
THRES (3) YEAWS CF LOTS NO. 3, &, MID 5, BLOGK 1, 194, ble
TCATLED T3 D b tHSHAN STREUT, AL GOV. FORBRY BTRENT, NAFPAILC,
LORTELNLIG AH Aaih OF ABCUT 2,309,7 SUNARL Hulkis, HGL Ok
taily IBGIUDIGG TUL INPROVIRIBHTS THLKEGH, Cubil DY . NICOLAS
SAUTIAW, ET Al , UNDER CLRTATH CONUITIOPS, AND iPPHUPKIATING
FUNDS NEEDED THEREFGI,

bo it crdained by the Muniedpal Board of the City of liznila, that;

SLCTICN 1. The acqulsition cn & deferred payment for three
(3} yuers of Lots No. 3, L, and 5y Block Mo, 104, situcted in M,
Ezrnchow Street ond Cove Forbes Streot, Seupeloe, conteining an
erun of about 2,209.9Y square motors, wore or less, includlng the
Improvergntbe thercon, owned by Kr. Meslas Sentiago, ¢t al., ot
+'1,356,120,C0 por ipproisnl Commlttoe rocomucndation ls hercby
sathordsods

1. Tor thy Iod o & 2 & & & * s " 8 @ ;“l,k'i"?,ﬁi_“ﬁ.m

e lor Lho J.-'I"{.'li'ﬁ?ﬂfﬂ'.‘lﬂtﬁ T R TR R N R T S iﬂ,ﬁm,m
Total 21,356,120.00

OliCs 2o  For purposcs of Seetion Cno horcef, paymont shall be
#a lollowva:

(2) Upon exocution of necessary docuucnis so as
to vest elasn title in favor of the Gliy .. *380,000,00

(b) TDalance payablo within throo (3) years from
tho rolease of inltial payment in thu ploce=
ding 1teme

9LCe 3« The amount of 380,000.00, or eo much thercof aos
‘may be nccessary, ls horeby appropriated cut of the genoral funds
of the City, samo to be made available for the initial payuont of
the property horeln aequired, IROVILED, HOWViie, Thet ilis Honor,
tiic Moyer shall consider such other torms and conultions bynefi-
cial to the Citye.

Lis he Tuls ordinance ehall take effoctoupon Itw approvals

Criginally enacted by the Municipal Doard ef the Gity of
Penile, on Aprll 9, 1974; vetced by His Honor, the Hayor on fpril
23y 1974, and the veto overridden at itc refular sossion today,
June: 18, 1974,

'wowed approved by His Hsnor, the layor, on -J"ulg.r 9 1974, pursuant
to Joctlen 17 of tho Revisud Charter of tho Clty of Lzillu.
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