“FER OF OWNERSHIP OF REAL PROFERTY WITHIN THE CITY
OF MANILA i PROVIDING FOR THE MANNER OF PAYMENT
THEREOF, AND POR OTHER PURPOSE.

Be it ordsined by the Municipal Board of Manila, thats:

SECTION 1. TPransfer tax - Any person, natural
or juridical, transferring ownership or title over real
property within the City of Wanila shall pay the City
Treasurer, within a period of sixty {Enjldays*frnm the

date of acquisition a transfer tax of three-eighths (3/8)

of one per cent (1%) of the total consideration involved
in the acquisition of the property or its assessed value,
whichever is higher or, in the absence of a specific
consideration, the assessed value of the real property.

SEC. 2. Exemption - Original transfers %o tenants
of landed estates effected by the national or city
government of Manila in accordance with law or ordinance
shall be exempt from this tax.

SEC. 3. Definition - As used in this ordinance,
real property refers to all lands, buildings and/or
machineries assessed by the City Assessor as taxable
real property, except those exempt under R. A. 409, as
amended by R. A. 5447 as amended by R. As 6053.

SEC. 4. Administrative provisions - If the trans—

feor involves land and improvement under one ownership,

the Register of Deeds of Manila shall, before rag;nturk
ing the deed, require the preseatation of reanipt“uf
payment of th:i.n m 1f, haﬁwer. tb,u trmfar imglbvﬂ

building and/or machinery only, the City lgniiﬁﬂr of &
Menila shall, before effecting any transfer qf;opn!q_ . ”iﬂff’
ship, require the presentation of receipt g#;gqﬁﬁgﬁi of 1
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INANCE IMPOSING AND m‘ﬂﬁﬂ A mx orr m'ﬂ%‘rma-u—--’:i’._' :




ﬁmut,hmmmbrlm n!:m-h less Mﬂﬂ w
hundred pesos (#500,00) nor more than one iheuunﬂ :
pesos (P#1,000.00) or mﬁrinmt of not less 'hhln- one
(1) month nor more than six (6) mthﬂ or by both such
fine mdt imprisonment at the dinmian of tha uuur'h.;ﬂ__ _:_?
In case the taXpayer is a jurid.i.aal pauon, its mﬁi«-gfﬂ' i
dent or general manager shall be answerable for the o
violation under thie ordinance. ; 3';; Lgﬁh
SEC. 6. Repealing clause - All ordinances or parts
thereof inconsistent with the provisions of this wﬁi—‘ﬁ! fm
' nance are hereby repealed or amended. accordingly. % "ﬁ%

SEC. 7. Effectivity - This ordinance ahnll take

effect upon ite approval. : . .-;':m"__
£

Enacted by the Municipal Board of Manila at its :‘E -

special session held on October 1, 1973. : -f .

Approved by His Honor, the Mayor, on 9‘



