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Al ORDINANCE AUTHORTZING HIS HONOR, THE MAYGR, TO m
WITH ANY FEPUTABLIE BANEING OR IENDING INETII'IH'HI'{ FOR
iMEMMﬂFﬂmﬂﬂmgﬂﬂTﬂﬂElﬂmﬂ
THE CITY FOR THE m:;msmmﬁ EIT]-ER THRU DIECT PUl- e
CHASE OR EXPROPRIATION, OF TI'E ESTEFANIA SILVESTHRE o
ESTATE, SITUATED IN THE DISTRICT OF MATATE, WHIGH IS .
CWNED BY MRS, JULIANA DIEZ DS GABRIEL AND PHESENTLY i
UNDER THE ADMINISTRATION OF THE PHILIFPIIE TRIST
COMPANY, THE SAME TO BE SIBDIVIDED AND KESOLD ON EASY
mmm' PLANS, PREFER/NCE BEING GIVEN 170 THE ACTUAL
AND BONA FIDE TENANTS THEHEOF, SUBJECT TO CERTAIN CON-
DITIONS,

'mmu, the Esta:aniﬂ Silvestre Estate situated in the
' of Malate, which is owned by Mrs. Juliana Dies de
Ay under the administration of the Philip-
, Company, has been occupied for the past seweral
_'hmﬂmmﬁnmﬂdﬁtﬁsMﬁ
firancial assistance of the eity government in acquiring ‘
saild landed estate, either thru direct purchase or expronpria- /8
tion, so that the same may be subdivided and resold on easy 4

, plans, preference being given to the actual apd

bona fide tmnt.u thereof; o
WHEREAS, should the city goverment subsidize this pro- o
Jject, the tnnnnta in sald Janded estate could lock forward to o |
eventwlly owning the lots where they have stayed for the past !

several years and at the same time be relieved of the onerous
obligation of paying land rentals;

WHEREAS, this proposal is in line with the edmindstra-
t&m‘ap&linrof“giﬂnglmﬁt&ﬂu]ﬁnﬂhss‘ﬂﬂﬂhﬁ-
bilitat: the economie and soeial plight of
:pnnwluﬂ :I.qn rm,u eitizens: Now, therefore

'\q.

it ordained hy the Muinicipal Board of the City of nm;m, b e
thats F
¥ o, |
muummmﬁhmormmmm
fn the amount of ¥2,000,000.00 to be used by the i
_ r the scquisition, either thru direct purchase or ex= i
f '_ , of the Bstefania Silvestre Estate, sitwted in =~ =
tﬁh- strict of Malate, which is owned by Mrs. Juliana Dies
‘de Gebriel and pressntly under the administration of the
Fhﬂipp!.nu Trust Company, the same to be subdivided and re-
sold on easy installment plans, preference being given to the
Sctual and bons fide tenants thereofs PHROVIDED, HOWLVER, That
any contract of loan to be entered into by His Honor, thelha-w,
_ with any banking or lending institution, &s herein ‘authoriged,
m . first be submitted to the Municipal Board for approvals
.J‘

A FURTHER, Thet the terms and conditioms of any con= '
tract #b!,'.'thl mwuitm of the property herein mentioned shall
likewise tgﬁm be submitted to the Municipal Board for approval,
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