"
CITY COUNCIL ORDINANCE NO. ﬁfj{

TING TAX INCENTIVE OR RELIEF ON THE BUSINESS
i DR?izggCEIMggg:D _AND LEVIED UNDER MMC ORDINANCE 82-035 FOR
TAXPAYERS WHO VOLUNTARILY OFFER TO PAY DEFICIENCY TAX FROM
THE TIME OF APPROVAL OF THIS ORDINANCE UP TO DECEMBER 31,
1994 UNDER CERTAIN CONDITIONS. '

Be it ordained by the City Council of Manila, THAT:

SECTION 1. Pursuant to Sections 192 and 458, R.A. 7169,
otherwise known as the Local Government Code of 1971, there 1s
hereby granted, a tax incentive or relief on business taxes
imposed and levied under MMC Ordinance 82-03, for taxpayers who

voluntarily offer to pay deficiency tax in accordance with the
following schedule:

GROSE SALES/RECEIFRTS DEFICIENCY TAX

below © P 500,000.00 P 5,000.00

500,00C.00 to less than 750,000.00 7 ,500.00
750,000.0C tao less than 1,000,000.00 2 8,737.00
1,000,000.00 to less than 3,000,000.00 - ?,975.00
3,000,000.00 to less than 5,000,000.00 19,874.C0-
5,000,000.C0 to less than 10,000,000.00 29,774.00
10,000,000.00 to less.than 15,000,000.00 S54,523.00
15,000,000.00 to less than 20,000,000.00 72,271.GD
20,000,000.0C to less than 25,000,000.00 104,020.C0
25,000,000.00 to less than 30,000,000.00 122,769.00
30,000,000.00 to less than 35,000,000.C0 153,518.60
- 35,000,000.00 to less than 40,000,D00.00 '178.2656.00
40,000,000.00 to less than 45,000,000.00 Z03,015.00
45,000,000.00 to less than 50,000,000.00 227 ,764.00
S0,000,000.00'tn less than 75,000,000.00 252,513.00
75,000,000.00 to less than 100,000,000.00 376,256.00
100,000,000.00 above 3 50¢,000.00

SECTION 2. The deficiency tax herein authorized to ba paid
shall be in lieu of the tax deficiencies for Calendar Year 1993
anrd prior years and shall be computed based on the 1993 gross
sales and the benefit may be availed of by paying sixty percent
(60%) of tha total deficiency tax due on or before December 31,
1994 and the balance of forty percent (40%) to be paid on or
before March 31, 1995, as provided for under Section 1 hersof.

SECTION 3. In consideration for the payment of deficiency
pursuant to Sections 1 and 2 hereof, the taxpayer shall be
deemed to have fully paid the taxes far the year 1993 and prior
.years and be exempted from the examination of his books of

accounts and other business records for said periaod.

tax

‘ SECTION 4. A taxpayer who avails himself of this tax
relief shall be issued a tax clearance for the Calendar Year 1993

a@d prior years, jointly signed by the City Treasurer and thes
City Mayor. i




Tags Two -

SECTION 2. Ths relisf psriod shsll start froe thas toez of
aroval of thiz Grdinance up o D=oembar J1, 1991,

CECTION &. Rapesling Clause. - A1l urdinances. rulos

gittations  or pacts therzof wshich are  inconsiztent wit!
Aravisices of  this COrdinance are hersby repeslad or &

AclneTdingly ., - ‘

SECTION 7 Effectivity Clausz. ~

This Drdinanca zhall taks
sEproval. '

@7 et upon. fiu e st tgadd
Enacted by the City Council of Manils at its ragul
wday, Movember 24, 1994, _ '
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Approvad By His Honor, the Mayor an ﬁuﬂ. 7 {f?¢
. " f

RAFAELITO M.
Sscretary to
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